
I

BONDS WORTH BUYING

Jk
N Peoria &

Northwestern Ry.
1st Mtge. 3^8, 1926

to yield 5%:
Aamad by Chicago k Northwestern J

Legal for Savings Banks i

Peoria Ry.
Terminal Company
1st Mtge. 4s, 1937

to yield 6.80%
Guaranteed by Rock Island

Description upon request.

Raymond M. Smith & Co.
Incorporated

tarectment Hecu rifle*
48 CEDAR STREET NEW TORE

Telephone S7Y.1 .John

t

Are You Satisfied
With a Return of

-5«
If so, you should read our new

interesting booklet
^j

" The Guaranteed Way ,To Independence " |
It explains how you can invest
with utmost safety in 5% % guar- (
anteed first mortgages.

Ask fir Booklet HAW.,

HOME TITLE
INSURANCE COMPANY
Capital and Surplus Over $1,500,000
51 Willoughby Street, Brooklyn
HMII HIMMIHIM. PMIUIih, j

(

_____________________________
1

Atlanta, Birm. St Atlantic
Ino. 5e 1030 |

Chi., Peoria St St. Louis
Trior Men 4U» 1030 <

Wolff ^Stanley
Tel. Rector 2920 72 Trinity PI.

' f
** -

_________________

A Stone &Webster
Incorporated

Investment Securities
1 M RrriaHwav. New York

i BOSTON CHICAGO i

theequitable
Trust company

Of NEW YORK.
'.tTi n' "'

. 'J
_________

ir.itarantffn i
WA aawaai m m am ia»

Investment Safety
Send Jor Booklet F-8 >

Lawyers Mortgage Co.,
M Nassau St. 184 Montague St., Bklyn.

TO REVISE EXPRESS RULES.
Knllroad Men to-Consider Change

tn Uniform Contractu.

The Annotation of Ilffllway Executives
has culled a meeting of ^ts member roads
to be held In Chicago on June 29 to con-
eider a revision of the uniform express
contract* between the Individual railroadsand the American Bailwuy Ex-
press Contpany, which may be terminatedby the former on March 1, 1923,
upon six months' notice.
The association's expreas committee,

headed by W. P. Storey, president of the
Atchison, Topeka and Santa Fe, will cec-
omnjond mocnncation or- mo terms or the
contract -which substantially would In-
create the revenues received by the rail-
roads from this sburce. It is estimate<l
by the committee the railroads In 1921
received $60»000,000 less than the value
of the express transportation they suip-
plied. The committee also found that
not all the losses were due to the express
contracts, but that some were caused by
non-compensatory rates In some sections
and to lack of coordination between expresshandling, lessthnn carload freight
and parcel post, as the three means or
transporting small articles.

VIRGINIA PUBLIC UTILITY IMl'K
An Issue of $1,200,000 of Newport

News and Hampton Itallway, Gas and
Klectrlc Company's 7 per cent, cumulativeconvertible preferred stock Is being
offered by John Nlckerson, Jr. at $93
and accrued dividends.

j EQUIPMENT TRUSTS.
(Quoted on a percentage baste.)

Name. Maturity. Rate. Bid. Ask.
Atch, Top A 8 Fe.t02.3-33 0 15.40 S.JO
Atlantic Coast L. ,1023-3W« 5.40 5.25
Atlantic Coast L. .1028-30 5.33 5.15
Brltlmore A Ohio. 1923-27 4>j 5.50 5.00
Baltimore A Ohio. 1023-35 fl 5(1.1 5.35
Bethlehem Steel. .1 <12.1-30 7 H.50 « <X>
Bii(. Roch A Pitts. 1U22-33 5.50 5.00
Canadian pacific. 1072-32 4",-« 8.50 6.10
( en R It of N J. 1J>2.T-»T. (1 5.40 5.10
Cheaa ft Ohio IR2S-S7 614-6-614 5.90 5.15 f,
Chi, Bur AQUInry. 1023-35 « 5.40 5.10
Ch| A Northivtrn. 1023-35 I! 5.50 5.20
Chi A Norlhwaat. .1025-30 814 5.40 0.15
ciil. Mil. A «t. I*.1023-35 r..*3 5.50
Chl, R I * Pacific. 1022-27 414-tt r.,40 5.00
Chi, It 1 Al'aclf10.1(123-35 II 5.05 5.85
Clov, Cln.C'hlAJIl... 1 ll'.'.l llj 5-6 r.,40 5.15
I«elawaro A Itud. 1123-35 0,40 6 20
Krla Railroad..... ll1C2-2fl 414-3-4 5.H.3 r.
C.iaat North Rait. 1023-35 fl 5.40 5.20
Illinois Central... 1022-27 414-3 6.25 5.00
111lnoi>* Central... 1023-35 6 5.40 3.20
Illinois Central.. 102.5-36 HV4-7 5.30 5.15
l.nnlavlll.i ft Naah 1023-35 0 5.35 5.20
Lnulavllla * Naah 1023-56 614 6.30 5.15
Michigan Uantral..1028-35 5-6 5.35 6.10
M, St P A 8 n M.1022-26 \4V4-3 5.50 5.20
M, St P A 8 K M. 1021-35 0-614-7 B.6.5 6.5,5
Mo, Kan A T«... 1022-24 8 6.65 6.40
Mo Pa.lfle 11)23-3.5 U 6.70 6.40
Nat Btert Car It. .1023-26 8 8.10 7.60
N Y Central 1022-32 414-6 6.20 5.00
N T Central 10*1-3.5 6 5.45 .5.20
N Y Central 1023-35 7 5.40 5.20
N Y. N It A II.. 1022-20 4V4-G-6-7 n.40 tt oo
Norfolk A Weal. .1022-34 414 6.20 5 00
Norfolk A West. 102.7-35 II 6.30 5 10
Northern Pacific.. 1023-30 7 6.40 .5 1 0
Paelflo Fruit P".* 102"- '" 7 6.35 6.15
Pennsylvania n R.1028-33 n 6.50 6.20
Pera Marnii4tte... 1023-1.3 0 6.(15 6.35
Pitta A I.akn Krle.1023-35 0-614 B.4"> 6.20
lleadln* Company.102.1-27 414 6.20 6 00,
S1'aboard Air U.. 1022-27 414-6-6 6.10 6.70
Southern Pacific .1022-20 4>4 8.26 6 00;
Southern Pacific. 102.1 35 6-7 6.35 8,40
Southern Itwy 1022-37 414-5-6H 6.60 8 20
Southern Itwy 102.1-.15 it 6 70 .3.40
St L-Han Fran.... 1023-35 6 6.63 6.85
Union Pacific 1024-35 7 6.30 6.00
Virginian Rwy. ...1023-38 d 6.50 6.26
Wank'h RnllrOftfl .1023-35 fl 6.86 6.40
Whaellng A L *3.1923-85 0 6.90 6.40

%

CUTS OLDEST BANK
ID CONSOLIDATION

Bank of New York to Join
N. Y. Life Insurance t Trust
Co. in $4,000,000 Merger.

*

Approval of a merger between tho
Bank of New Tork and the New York
Life Insurance and Trust Company was

announced yesterday. The two comjnnleswill consolidate under the name

>f the Bank of New York, and Trust

Company. The new institution will have

1 capital stock of $4,000,000, surplus
tnd undivided proilts of approximately
112,000,000 and net deposits In excess of

(50.000,000.
The trustees of the New York Ufe

insurance and Trust Company and the
llreotors of the Bank of New York held
neetlngs yesterday and formally apjrovedthe merger. The two companies
ire arranging for special stockholders'
neetlngs to be held In the near future
:o obtain ratification of the plan.
Edwin G. Merrill, president of the New

Wirk l.ife Insurance and Trust Com-

pany, will be president of the consoli
Sated company, while Herbert L. Griggs,
president of the Bank of New Tork, will
secome chairman of the board of tus
tees. The board of the Bank of New
Fork and Trust Company will consist of

thirty members, with virtually all the
present trustees and directors of the
two Institutions to be Included on the
lew board.
For the immediate future the business

it the trust company will be conducted
in its own building at 62 Wall street and
the business of the Bank of /few York
will be carried on In Its own building at

18 Wall street.
The Bank of New York 1s the eldest

iank In New York city. It was organzedIn 1784 by Alexander Hamilton,
,'irstf Secretary of the Treasury of the
United States. It was founded as a

State bank, but In 1866. after the close
pf the civil war, it was converted into
i national bank.
The New York Life Insurance and

rrust Company was the first financial
institution in tms country to ijiari uuar

riesn with "trust company" as a part
Df Its title. It was organized under a

special charter granted by tho State
Legislature in 1830. %

At present the Bank of New York
has $2,000,000 of capital stock outstanding,while that of the New York
Life Insurance and Trust Company
amounts to $1,000,000.
The terms of the merger provide that

each institution shall declare a $600,000
stock dividend, the shareholders of the
Bank of Now York receiving one and
one-quarter shares of stock of the new
company for each share now held.a
total of $2,500,000; the shareholders of
the New York Life Insurance and Trust
Company receiving one and one-half
shares of stock of the consolidated companyfor each share now held.a total
of $1,500,000.

BALTIMORE BANES MERGED.
Merchant* National Takes Over

Second National'* Aa«e<i.

Special Dispatch to Tub New Yobk
Baltimore:, Md., June 10..Negotiationsfor the taking over of the Second

National Bank by the Merchants NationalBank were ratified this afternoon
at meetings of the boards of directors of
the two Institutions. The Merchants NationalBank will take over the business
and building of the Second National on

July 1. The total assets of the Second
National are about $6,000,000, while the
Merchants has total resources of about
$50,000,000, with deposits of between
$37,000,000 and $38,000,000.

National banks of the merged Institutionsin other cities, principally St.
Louis, Richmond and Atlanta, will continueas branches

ZINC SURPLUS REDUCED.
Stocks as of Juno 1 Equivalent to

Month's Supply.
Surplus stocks of sine were reduced

by 11,319 tons during May, according to

figures made public yesterday. This is
an oven greater reduction than In April
and brings the surplus stocks as of June
1 down to 40,409 ttns, about a month's
supply, based on current consumption.

Heavier exports and the building revival,coupled with a growing demand
for sine for galvanising purposes, are
credited with having been responsible
for the big Improvement In the industry
during the last three months.

MEW AGRICULTURAL I.OANf.
"Washington, June 19..Approval of

flfty-one advances for agricultural aa4
live stock purposes aggregating $959.0*0
was announced to-day by the Wat
I'inanco Corporation.

IV. J. HIGHWAY BOND BIOS.

Bids will be opened to-day on $5,000,000State of1 New Jersey highway 4
per cent, bonds, maturing In 1953 and
optional in 1937.

lithern la l«cnrltlci Flection.

etlvln P. Howard, formerly treasurer
of the Hlbernia Sacurifioa Company, Inc.,
has been named flrst vice-president of
the company, to succeed,tha late P. H.
Wilkinson. Joseph J. Karrell has been
elected treasurer, to succeed Mr. Howard.

i

MONEY MABKET.

MONDAY, JUNE IP.
[tebewals .1 ll.set 5%
High II Year's nlsh d
l,ow i!*t|Year's low a*

TIME LOANS.
Mixed collaterals, 00 to 00 days 4
Mixed collaterals, -4 to 0 months.... 4 tH'4
Industrials, 00 to 90 days 4
Industrials, 4 to d months.... 4 #4>.4

4 OMMF.Rt 1AI. PATER.
Rest names. 4 to 9 month 4<jA4H
Othor names, 4 to 0 months.' 414V4V4
DISCOUNT RATK, RESERVE BANK.

Commercial paper. *IC days, 4H; SO ta 90
Say*. 414: Liberty bonds and Victory nota*,
IB days. 414; Id to 00 days. 414; bankers'
acceptances. IB to 90 days. 414.

Fixed November 3. Previous rate, B,
fixed September 31.

OrEN MARKET RATES.
Call loans and acceptances 314%
Discount rates on prims bankers' acceptanceseligible for purchase by Federal Reservebank*;

nid. Ask. Bid. Ask.
RO days :l% I 00 days ,m 3
lie days »li 2 1120 days S'4 314

CLEARING IIOt'SE STATEMENT.
Clearing Mouse exchangee, 1114.100.000;

balances, M'-.'inn.OOO; Federal iteeegva credit
balances, $91,400,000.

SILVER MARKET.
Official bar silver In New York, domestic,

POHc.. unchanged; foreign, "Olio., off 'if.;
London, 3AV4d., up Ud.. Mexican dollars,'
Rt'4c.. unchanged.
Range of ellver prices tills ysar:

Highest. ^ Lowest,
I.ondon May 22 H2Ud.. Feb. 2*
New York 73*c.. May 32 G2%c., Fob. U

THE 1

1*4 E

.1 Bank forC
Ihe Guilders M
of Business Fifth

H. HEN1
EitabHshi

22 William St., N.Y.
Tel. Bowling Green 3940

WE ARE ME
Nw York Stock Exchange
Now York Cotton Exchanoa
Chicago Board of Trad*
Now York Prfduco Exchange

MEXICAN OIL TAX
DISCUSSION TO-DAY

......

American Concerns Also to
Confer WJth Huerta. on Plan

for 'Super-Company.'
i

The conferences started In Mexico
city several months ago between
Xdolpho do la Huerta. Mexican Finance
Minister, and the chief executives of
five large American oil companies, will
be resumed at 11 o'clock this morning at
the offices of the Mexican Fiscal Agency.
120 Broadway, It was announced yesterday.The discussions will deal with the
question of oil export taxes imposed by
the Obregon Government and with the
formation of & so-called super-company

t for the exnlorntlon ctt unrlc.velnneri oil

acreage in Mexico.
Under a plan brought forwird at the

beginning of the negotiations in Mexico
city tho undeveloped acreage In Mexico
of the Standard Oil Company of New
Jersey, Mexican Petfoleum Co., Texas
Co., Sinclair Consolidated Oil Corporation,Atlantic Refining Co., and several
other corporations would he pooled under
one management for the purposes qf
mutual protection and economy in explorationand development. Tho plan in
no sense contemplates the merger of
the existing production and refining
business of the five companies.
The negotiations which may lead to

the formation of a super-company and to
new termg for the payment of the Mexicantax on export oil will be conducted
by Senor de la Huerta for the Mexican
Government and a committee of oil executives,consisting of Walter C. Tcagle.
chairman, B. L. Doheny, A. L. Beatty,
Harry F. Sinclair and J. W. Van Dyke.
At the offices of Mr. Teagle yesterday

last about ten days and that probably no
official statement would be forthcoming
before Its close.

DAVISON CHEMICAL CO.
SHOWS DEFICIT IN 1921

$411,938 Loss After Charges,
Report Reveals

Tho Davison Chemical Company's an*

nual report covering 1921 operations
hows a deficit after charges of $411,938,
which compares with a surplus of
$822,602 In the preceding year, dross
trading profit for the year was reduced
from $1,848,784 to $440,972, and other
lncomo from $167,238 to $89,990. Expenses,depreciation charges and re-
serves were slightly lower than In the
preceding year, but Interest and dls*,
counts were higher.
"Tho enormous losses shown by other

companies explain why the earnings
statement Is not more satisfactory, "the
report says, "but we feel confident of
our future position, when we consider
that we have weathered the storm withoutthese large losses antj have our surplusaccount practically intact, with InvMiinrlaaand nOerntlnsr costs back to
normal."

SETTLES RAIL CLAIM.

1. C. C. Authorise* *.1,728,520 Pay.
ment to fhlrtto A Northwestern.

Washington, Juno 13..a payment of
13,72.1,820 to the Chicago and Northwest-
em Railroad front the Treasury wbh authorisedto-day by the Interstate CommerceCommission. In completo settlementof accounts between the carrier
and the Governincnt arising out of the
guaranty against operating losses duringsix months of 11*20. The total
Amount going to the Northwestern, accordingto commission figures made publicwith the Order, Is 916,583,620, all of
which has been paid with the exception
of tho amount authorised to-day.

E4V1PMR3T ORDKH9,
The General American Tank Car Companyhas received orrienk for 2,050 fifty

ton gondola cars for tho Wabash Hail-
waV; 200 forty ton refrigerator cars for
tho Missouri, Kansas and Texas, and
30 tnnk enra for the Florida ISast Coast
Railway Company.

pkdfcnai, sr/ait mkkta.
At the annual meeting of Federal

Sugar Refining Company, held yesterday
at tho company's offices, 91 Wall street,
dlreotors were reflected, and C. a.
Spreckcls, president, etatcd that tho
company's financial report would be
ready in about ten days.I
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NEW YORK HERALD,

t service alone
t interested
vice
Business Banking
Trust Department
Bond Department
Foreign Department

I
iARFIELD
axiohal Bank.
i Avenue and 23rd Street

SECURITIES
sold for cash or on conservative

margin
®n.Coffee.Sugar
In and Provisions '

Cottonseed Oil
uted for the above commodities

%

Z & CO.
d 1656

)
68 Congress St., Boston

Ttl. Conarm 6176

IMBERS OFi
Nt* York Coffee lad

Sugar Exchange, Inc.
(Associate Member*)

\ Liverpool Cotton Assn.
I

bears uppImosT
in wheat market

Final Prices Show Heavy Tone
.Winter Grain Harvestingf

a Selling Factor.

Chicago, June 19..With harvesting
widespread and weather suspicious, the
selling sloe had the advantage to-day in
the wheat market. Prices closed heavy,
3%c. to l%c. net lower, July $1.10 to
$1.10% and September $1.10% to
$1.10%. Corn finished %c. to %c. down,
oats unchanged to %c.(fj>%c. higher and
provisions unchanged to 12c. up.
Rapid progress in harvest operations

was made evident by reports from a
great part of the winter crop belt. New
wheat was being received at St. Louis
and threshing was going on in Illinois.
Nebraska also sent word that cutting of
wheat had started and would quickly becomegeneral. Big arrivals at Kansas
City, 473 carloads, tended further to
weaken the market here, an inference
being drawn that tho carry over of old
wheat in the country was greatly in-ex'cess of what most traders had supposed.
Numerous little rallies which took

place in the wheat market were all of
a transient sort. No aggressive buying
developed and exporters and millers in
particular seemed to be holding back
from any. attempt to purchase, except on
a hand to mouth basis. Larger world
shipments than during the previous
week had something of a bearish effect.
and so too did a decline In sterling: exchange.Final quotations wore at nearly
the lowest level of the clay, no stimulus
appearing to follow announcement of a
liberal decrease of the visible supply.
Corn went lower with wheat and as a

result of an'unexpected enlargement of
tho visible supply. Oats, however, were
lifted a trifle owing to unfavorable crop
reports.
Changes In liog values governed the

provision market.
chicago prices.

WHEAT.
Prey.

Open. High. how. Close. Close.
July 110% 111% 108% 110 11 Hi
September ... 111% 111% 110% 110%-112%
December .... 113% 115% 114% 114% lltt
CORN.

July 61% 61% fil 61% 61%
September ... 64% 00% 01% 03 65%
December 64% 64% 62% 64% 61%
OATS. /

July 03% 04% .13% 34% 34%
September ... 36% 36% 86% 3(1% 36%
December .... 39% 39% 39 39% 39%
RYE.

July sr. 8.-,% 84% Rn% so%
Septepger ... 85% 85% 84% 85% 80

July 11.40 11.50 11.40 11.no 11.42
September ...11.72 11.77 11.70 11.77 11.72
RIBSJuly 12.37 12.37 12.32 12.37 12.37

NEW YORK PRICK*.
WnEAT.No. 2 red. $1.26: No. 2 hard,

winter", $1.27: No. I Msnltobn. $l.42%YNo.
2 mixed, durum, $1.29%, e. I. f , track New
York to arrive.
CORN.No. 2 Vellow and No. 2 white,

7n%e., and No. 2 inlaed at 78%c., c. I. f.,
New York, at) rail.
OATS.No. 2 white. 45%c.; No. .1 white.

*4<W44%c.t No. 4 white, 42%c.: frtney clipped
white, 50VnJHc.: ordinary clipped white,
45%® 17%e., all elevator.
rye.No. 2 Weatern, 99%e., f. o. b.. New

York, and (»7%e.. c. 1. f. export.hAri.KY.Malting, 73®77c., c. t. f.. New
York.
ha*- .>o. i, .-vo. a, w-i'lfiu; i>o.

3. |2|iff26: shipping, I22R24 a tan.
INTERIOR RECEIPTS.

Wheat. Corn. Oats.
Yesterday ..... 1.180,000 1,070,000 (Cl.ono
T.a*t week l.ooo.ooo i.non.ogn 1,025,000
Last year -1,833,000 l,2WMXm 773,000

SEABOARD CIJEARAM'Kfl.
I'lour. Wheat. Com.

Yesterday 41,000 1.143,000 naT.ooo
I.aat week 4.3.000 504,000 301.000
i.ait year 22,ono 2.3K.OOO 00.000

METALS.
Juue 10. .Tuna 10.

Rid. Asked. Rid Asked.
Load, spot, N. Y. 5.n.5 r. ao n.To . ..

Lead. July S tir. r. so 5.70
Prima W., spot.. r..!io r, in 5..">o r.,r.o
Prime w., July r...3o r..4o r,.:iO 5.50
Aluminum 17.50 IS on 17.50 IS.oo
Antimony B.1214 5.371,4 5.1314 5.3714
Elan, cop., spot 13.75 13.75
Elec. cop.. July 13.75 13.8714
riC-Kon. No. 1
X foundry 28.50 20.00 28.r0 20.00

Pit Iron, No. 2
X silicon 27.50 28.00 27.50 28.00

T'la Iron, No. 3
lOaln silicon.. 27.00 27.50 27.00 27 50

Bees. Iron, l'ltta 23.00 23.00
Haas, bits, Pitta 35.00 35.00
Qulckallvar 1.33,00 153 on
!». In.,.,, .r.fl »H7 1MI SH7 <*1

Platinum! ,v>j' ir !!!!! ipj.nn !!,.'!." iiii.Vwi
Platinum |!t7 (W |u7.no
IXJNPOPf, .Inno lit,.Following are 'lie clo*Insmetal quotations:

t a. it. C'liamrca.
Copper, apot ML" 5 n ti|i 7a (to
Copper, ftlturM.,., P'J 1« 0 up 7a till
tCloc. oAppar, apot.. 7n <> o tip ri
EIoc. cop., future*.. 71 0 0 up tl
sale*.Spot. no ton*: future*, ono ion*.

Tin, apot 152 12 tl up 2* Oil
Tin, future* 153 15 0 up r>a
Strait* 150 7 0 up 2* CJ
Hale*.S^ut, CO ton*: future*, 550 ton*.

l.eaO, *iiot 24 12 0 up 5*
I.rail, futurn* 23 12 0 pp 2a HO
Spelter, ppot 20 0 0 tip 2* 110
Spelter, futuiv*..., 27 17 (J up 2:t 0t<

TUESDAY, JUNE 20,

\

NEW ISSUE
i

.)

s<
\
/

Dated Januaiy

r* i s
rnncipai ana sc

of the

Lege

ASMi

Total

$300,OC
\ 300,OC

First

vi i
IV155CI, IVlUUItUI

Eidredge & Co.
I

u '

. /

"J 1

I'

HUDSON TUBE'S INCOME UP. j
Mar Operation* Show Gain Oter

('orrrsponillqar Month In IDUI.

The Hudson and Manhattan Railway
Company reports operating Income after
taxes for May at $424,075 saved from
groan revenues of $928,071. Operating
income represented an increase of $83.952over May, 1921, while gross income
increased $46,620 during the same

period. The balace after charges tns

$84,042, an Increase of $80,208, aa comparedwith the corresponding month In
1921.
Operating: Income for the five months

ended with May was $2,080,839 after deductingthe tuxes from gross revenues of
$4,618,889, or an Increase of $18,032. J
Gross revenue showed an increasa of
9278,703. The balance after all charge*.
Including full Interest on cumulative adjustmentIncomo 8 per cent, bonds, was

$377,996, an Increase of $304,038.

FOREIGN MARKETS.

LONPON, Juno 10..Prices moved rather
Irregularly on tlio fltock Kachangn to day.
tlllt edgo securities war* firm and oil shares
Inactive. Trailing In British Industrials
shows signs of expansion. Quotations follow:
Bar silver, :itlH<! «ui ounce.
Bar gold, 911s. Kit.
Money 2 per cent.
Dlacount rate*: Hliorr om» ana inreo

month* bllle, 214 Per cent.
Two and nne-liair per cent, ronaol*. MX.
llrttMh r. per rent, war loan*. 10O.
Brlttah 4V4 per cent. war loana, 04V4.
Do Reera, 11*4.
Han't Minos, 2*4.

PAHIft, June 1ft Prlrea were firm on tlie
Bourse to-day. Quotations follow:

Franco. Cent,
Three per r«nt. renlea ."7 40
KXrhame >a I<on<l<>n ftO ft#
Flti p.-r e-n' loan 77 ft
l.'nlted Htai' -i wllar It70

KXPOBTS FROM NEW YORK.
Exports from New York yesterday: Wheat,

bushels, fttMtTii corn, btialieis, St ft 12; onto,
bushels, liO.fta.'l; rye, buohelo, 70.R7A; barley,
bushels, 1B.012; flour, sacks, 20,KM: oattpral,sacks, ft,00ft; beef, tierces, 125: oil
rake, pouniie, 2,204,100; ha rone, pound e, I ,

Hft.onO; lard, pounrla, 2,002,100: grease,
pounds, 20,000, lubricating oil, gallona, (1,500.

1922.
'15

i

l,|
. .

' I
I '

' {

Exempt from all Federal Income Taxes
ill

\ I
$9,000,000 . j

tate of North Carolina
V »

4V2% Highway Bonds
* ?

1, 1922 Due as shown below

I « 11
smi-annual interest (January 1 and July 1) payable at the National Park Bank, j

City of New York. Coupon bonds of $1,000 denomination, registerable
I

as to principal, or both principal and interest.
- ,

^
i

/ v w 8
.1 Investment for Savinsrs Banks and Trust Funds in >

J

New York and other States

-J,

FINANCIAL STATEMENT
ii

ssed Valuation, 1921A... . $2,579,075,600
I Debt (including this issue) 42,733,100

Population (1920 Cenaua) - 2,559,123
. |

MATURITIES AND PRICES
.~T ..."

10 annually July l, to inclusive to yieia 4.<hjv/c

10 annually July 1,1947 to 1961 inclusive to yield 4.35%

;
Legal Opinion of Chester B. Massltch, Esq., New York City

/

'I " *

v / {I i

National Bank. Bankers Trust Company
New York New York 41

t & Co. B. J. Van Ingen & Co. E. H. Rollins & Sons
% 0

Hornblower & Weeks Redmond & Co. Blodget & Co.
~

» 0

0

*

.

x
.

* .

I

=

£fBssasasB^ ^^ II'

OUR DEPOSITS SHOW '
' I

$
I

npHAT if a bank be weii. and capably managed by reputable men,
it must gain for itself not only the growth and strength of years,

and the confidence of its depositors, but the knowledge also that next

to safety must come service. It is on this basis that we solicit your
patronage. t

"Ask The Man Who Banks Here''
I

NASSAU NATIONAL BANK
OF BROOKLYN

46 COURT STREET
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An advertisement in the Lost and Found columns of
THE NEW YORK HERALD offers a real possibility of re.

covering your lost property. Telephone advertisements to
Worth 10,000.
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